
US S&P 500 Bull & Bear Markets – July 2024

* Past performance is not an indicator of future performance

49 mths Bull 150.4%

166 mths Bull 413.6%

77 mths Bull 97.9%

30 mths Bull 62.3%

74 mths Bull 121.2%

61 mths Bull 208.0%

153 mths Bull 559.0%

61 mths Bull 90.0%

130 mths Bull 339.5%

21 mths Bull 84.4%

21 mths Bear -27.4%
6 mths Bear -23.5%

19 mths Bear -32.9%
21 mths Bear -46.2%

20 mths Bear -23.8%

3 mths Bear -30.17% 25 mths Bear -46.3%
16 mths Bear -52.6%

3 mths Bear -20.00% 9 mths Bear -24.8%
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Please note: Bear market defined by 

price decline of more than 20% from 

the peak. Month end prices have been 

used for the calculations.

Source: Bloomberg/Mercer

Average Bull Length  53 Months

Average Bear Length  15 Months

Average Bull %  155%

Average Bear %  -30%

22 mths Bull 54.0%


